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RISK MANAGEMENT AND
INTERNAL AUDIT COMMITTEES

INTERNAL AUDIT

The Risk Management and Internal Audit Committees considered the effectiveness
of the internal audit function and monitored adherence to the annual internal audit
plan. All internal audit reports were reviewed and discussed at meetings and, where
appropriate, recommendations were made to the Board.

Management has reviewed the internal control over internal financial controls,
including disclosure and procedures, and presented their findings to the Audit and
Risk Committee. Based on this review, nothing has come to the attention of the
Committee to indicate that significant internal financial controls have not operated
as intended.

RISK MANAGEMENT

The Committee reviewed the Company risk register prior to it being presented to the
Board. The Committee also had two meetings dedicated to risk during the year where
matters of risk were discussed.

GOING CONCERN STATUS

The Committee has considered the going concern status of the Company on the
basis of review of the annual financial statements and the information available to the
Committee and recommended such going concern status for the adoption by the
Board.

The Board statement on the going concern status of the Company is contained on
page 15 in the statement of directors’ responsibilities.




DISCHARGE OF RESPONSIBILITIES

The Committee is satisfied that during the financial year under review it has
conducted its affairs, discharged its legal and other responsibilities as outlined in its
charter. The Board concurred with this assessment

ANNUAL REPORT

The Committee has considered all factors and risks that may impact the integrity of
this annual report. The Committee has reviewed and discussed the audited financial
statements with the external auditors and executive management as reported in the
annual report. Apart from the annual financial statements set out on pages 17 to 77
that form part of the annual report, no other external assurance has been obtained for
information contained in the annual report.

The Committee is satisfied that the report complies with the Bermuda Companies
Act, 1981 and IFRS and has therefore recommended the annual financial statements
for approval to the Board.
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DIRECTORS' RESPONSIBILITIES

AND APPROVAL

The directors are required in terms of the Bermuda Companies Act 1981 to maintain
adequate accounting records and are responsible for the content and integrity of the
annual financial statements and related financial information included in this report.
It is their responsibility to ensure that the annual financial statements fairly present
the state of affairs of the Company as at the end of the financial year and the results
of its operations and cash flows for the period then ended, in conformity with
International Financial Reporting Standards. The external auditors are engaged to
express an independent opinion on the annual financial statements.

The annual financial statements are prepared in accordance with International
Financial Reporting Standards and are based upon appropriate accounting policies
consistently applied and supported by reasonable and prudent judgements and
estimates.

The directors acknowledge that they are ultimately responsible for the system of
internal financial control established by the Company and place considerable
importance on maintaining a strong control environment. To enable the directors to
meet these responsibilities, the board of directors sets standards for internal control
aimed at reducing the risk of error or loss in a cost effective manner. The standards
include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an
acceptable level of risk. These controls are monitored throughout the Company and
all employees are required to maintain the highest ethical standards in ensuring the
Company’s business is conducted in a manner that in all reasonable circumstances is
above reproach. The focus of risk management in the company is on identifying,
assessing, managing and monitoring all known forms of risk across the Company.
While operating risk cannot be fully eliminated, the company endeavours to minimise
it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour
are applied and managed within predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by
management, that the system of internal control provides reasonable assurance that
the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only
reasonable, and not absolute, assurance against material misstatement or loss.




The directors have reviewed the Company's cash flow forecast for the year to 28
February 2025 and, in light of this review and the current financial position, they are
satisfied that the group has or had access to adequate resources to continue in
operational existence for the foreseeable future.

The annual financial statements set out on pages 13 to 77, which have been prepared
on the going concern basis, were approved by the board of directors on 11 October
2024 and were signed on their behalf by:

Approval of financial statements

Signed by:Lori Adiella De Koker
Signed at:2024-10-21 19:52:20 +02:00

,‘7 Reason:Witnessing Lori Adiella De Koker
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REPORT OF THE
INDEPENDENT AUDITORS

To the shareholders of affinity international
limited and its subsidiary

REGISTRATION NUMBER : 52632

We have audited the Consolidated Annual Financial Statements of Affinity
International Limited and Its Subsidiary set out on pages 17 to 77, which comprise the
Statement of Financial Position as at 28 February 2024, and the Statement of
Comprehensive Income, Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the Financial Statements, including a
summary of significant accounting policies.

OPINION

In our opinion, the Consolidated Annual Financial Statements present fairly, in all
material respects, the financial position of Affinity International Limited and Its
Subsidiary as at 28 February 2024, and its financial performance and cash flows for
the year then ended in accordance with International Financial Reporting Standards.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Consolidated Annual Financial Statements of the
current year. The matters were address in the context of our audit of the Consolidated
Annual Financial Statements as a whole, and in forming our opinion there on, and we
do not provide separate opinion on these matters.

We have determine that there are no key audit matters to communicate in our report.
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OTHER INFORMATION

The directors are responsible for the other information. The other information
comprises the Directors' Report, which we obtained prior to issuing this report. Other
information does not include the Consolidated annual financial statements and our
auditor's report thereon.

Our opinion on the Consolidated Annual Financial Statements does not cover the
other information and we do not express an audit opinion or any form of assurance

conclusion thereon.

In connection with our audit of the Consolidated Annual Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Consolidated Annual Financial
Statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF THE DIRECTORS FOR THE
CONSOLIDATED ANNUAL FINANCIAL STATEMENTS

The group’s directors are responsible for the preparation and fair presentation of the
Consolidated Annual Financial Statements in accordance with International Financial
Reporting Standards, and for such internal control as the directors determine is
necessary to enable the preparation of Consolidated Annual Financial Statements
that are free from material misstatement, whether due to fraud or error.

In preparing the Consoclidated Annual Financial Statements, the directors are
responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE
CONSOLIDATED ANNUAL FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Consolidated
Annual Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with International Standards on Auditing will
always detect a material misstaterment when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasaonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated Annual Financial Statements.
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